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SUPPLEMENTAL PROGRESS UPDATE ANNOUNCEMENT ON
MAJOR ACQUISITION

IN RELATION TO ACQUISITION OF 100% OF THE
ISSUED SHARES OF THE TARGET COMPANY

References are made to (i) the announcement (the “Announcement”) of ADICON

Holdings Limited (the “Company”) dated 13 November 2025 in relation to, among

other things, the proposed acquisition (the “Acquisition”) of 100% issued shares of

Crown Bioscience International (the “Target Company”); and (ii) the progress

update announcement of the Company dated 13 May 2026 in relation to the

Acquisition (the “Progress Update Announcement”). Unless otherwise defined,

capitalised terms used herein shall have the same meanings as those defined in the

Progress Update Announcement.

Further to the disclosures set out in the Progress Update Announcement, the

Company wishes to provide a further update in this announcement that, as at the date

of this announcement, the Circular is estimated to be despatched to the shareholders

of the Company on or before September 30, 2026. The Company will make further

announcement(s) as and when appropriate in relation to the progress of the

Acquisition and the Circular.
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Shareholders and potential investors of the Company should be aware that the
closing of the Acquisition is subject to the satisfaction of the Conditions and thus
the Acquisition may or may not proceed. Shareholders and potential investors of
the Company should therefore exercise caution when dealing in the securities of
the Company.
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